PEOPLE HELPING PEOPLE

Council Action and Executive Summary
ftem# 4 Ordinance/Resolution#_15-015

e ciy of las Cruces

For Meeting of For Meeting of August 4, 2014
{Ordinance First Reading Date} (Adoption Date)

Please check box that applies to this item:
[ ]QUASI JUDICIAL [(JLEGISLATIVE [X]JADMINISTRATIVE

TITLE: A RESOLUTION APPROVING THE QUARTERLY FINANCIAL REPORT TO THE
NEW MEXICO DEPARTMENT OF FINANCE AND ADMINISTRATION FOR THE
PERIOD ENDING JUNE 30, 2014.

PURPOSE(S) OF ACTION:

Approve Quarterly Financial Report ending June 30, 2014.

COUNCIL DISTRICT: N/A

Drafter/Staff Contact: Department/Section: Phone:
Maria Villa Finance / Accounting 541-2085

City Manager Signature: 60&\[\J }

BACKGROUND / KEY ISSUES / CONTRIBUTING FACTORS:

The City of Las Cruces files quarterly financial reports with the Department of Finance and
Administration, Local Government Division. The State utilizes these reports to determine
compliance with our approved budget and to determine if we have stayed within budget. This
fourth quarter report indicates we have met these criteria. The Department of Finance and
Administration requires a resolution from the City Council approving the quarterly report for the
period ending June 30, 2014. The Department of Finance and Administration has informed the
City of Las Cruces that approval and certification of the final FY14 budget is contingent upon
submission of several items, one item being this resolution approving the fourth quarter financial
report.

SUPPORT INFORMATION:

1. Resolution.
2. Exhibit “A”, Department of Finance and Administration report.

(Continue on additional sheets as required)
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SOURCE OF FUNDING:
Is this action already budgeted?
Yes || See fund summary below
No | L[| If No, then check one below:
N/A Budget [ ]| Expense reallocated from:
Adjustment
Attached | [ ]| Proposed funding is from a new revenue
source (i.e. grant; see details below)
]| Proposed funding is from fund balance in
the Fund.
Does this action create any
revenue? Yes | L]| Funds will be deposited into this fund:
in the amount of $ for
N/A FY
No [ 11 There is no new revenue generated by
this action.
BUDGET NARRATIVE
IN/A
FUND EXPENDITURE SUMMARY:
Fund Name(s) Account Expenditure| Available Remaining | Purpose for
Number(s) | Proposed Budgeted | Funds Remaining Funds
Funds in
Current FY
N/A N/A N/A N/A N/A N/A
OPTIONS / ALTERNATIVES:
1. Vote “Yes”: this will approve the Quarterly Financial Report for the period ending June 30,
2014.
2. Vote “No™ this will reject the Quarterly Financial Report for the period ending June 30,
2014.
3. Vote to “Amend”; this would allow Council to require additional information before
approving the report.
4, Vote to “Table”; this would allow Council to postpone consideration of the resolution to

approve the Quarterly Financial Report ending June 30, 2014.

{Continue on additional sheets as required)
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REFERENCE INFORMATION:

The resolution(s) and/or ordinance(s) listed below are only for reference and are not included as

attachments or exhibits.

1. N/A

(Continue on additional sheets as required)
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RESOLUTION NO. 15-015

A RESOLUTION APPROVING THE QUARTERLY FINANCIAL REPORT TO THE NEW
MEXICO DEPARTMENT OF FINANCE AND ADMINISTRATION FOR THE PERIOD
ENDING JUNE 30, 2014.
The City Council is informed that:

WHEREAS, NMSA 1978-6-2 states the New Mexico Department of Finance and
Administration’s Local Government Division (LGD) is mandated to require periodic

financial reports of local public bodies; and

WHEREAS, the New Mexico Department of Finance and Administration (DFA)

féduires aﬂreﬂsolu'tién épproving the FY14 fourth quarter report; and

WHEREAS, the New Mexico Department of Finance and Administration requires
the unaudited beginning cash balances as of July 1, 2014 listed on the final budget must
agree with the year-end June 30, 2014 cash balances listed on the fourth quarterly
financial report.

NOW THEREFORE, Be it resolved by the governing body of the City of Las
Cruces:

)

THAT the City Council hereby approves the Quarterly Financial Report to the New
Mexico Department of Finance and Administration, LGD, for the period ending June
30, 2014. The fourth quarter financial report is attached hereto as Exhibit "A”.

(m

THAT City staff is hereby authorized to do all deeds necessary in the

accomplishment of the herein above.

DONE AND APPROVED this day of




ATTEST:

City Clerk

(SEAL)

Moved by:

Seconded by:

APPROVED AS TO FORM:

A 18 sl

CityAttofnéy’ v
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APPROVED:

Mayor

VOTE:

Mayor Miyagishima:

Councillor Silva:
Councillor Smith:

Councillor Pedroza.

Councillor Small:
Councillor Sorg:

Councillor Levatino:

I
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