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Council Action and Executive Summary

ltem#_8 Ordinance/Resolution# 14-056
For Meeting of For Meeting of _ September 16, 2013
{Ordinance First Reading Date) (Adoption Date)

Please check box that applies to this item:
[ JQUASI JUDICIAL [ JLEGISLATIVE [XADMINISTRATIVE

TITLE: A RESOLUTION SUPPORTING COMMUNITY AFFORDABLE HOUSING
DEVELOPMENT EFFORTS.

PURPOSE(S) OF ACTION:

To support efforts toward the development of community affordable housing.

COUNCIL DISTRICT: N/A

Drafter/Staff Contact: Department/Section: Phone:
Monica Campbell Legal/City Attorney (575) 541-2128

City Manager Signature: ( J
0\/-—/’/,

BACKGROUND / KEY ISSUES / CONTRIBUTING FACTORS:

The New Mexico Mortgage Finance Authority (“MFA”) is charged with helping the citizens of
New Mexico obtain affordable housing, primarily through the Low Income Housing Tax Credit
(“LIHTC") program. The MFA is soliciting comments on its Qualified Allocation Plan (“QAP”} that
sets criteria for the LIHTC applications that help create successful public/private partnerships
and rehabilitate or develop new community affordable housing.

Community affordable housing is in high demand in the City of Las Cruces (“the City”), and the
City is undersupplied by over 5,000 units of new community affordable housing. Community
affordable housing is essential for individuals and families in their efforts to live safe, stable, and
productive lives in the City and across the State of New Mexico, and has proven to be a
significant and sustaining positive force for the City’s economy.

Two previous tax credit design award winning applications located in the City have been
submitted to MFA since 2007, yet no awards for funding were made. No affordable, new
construction tax credit applications from Las Cruces applicants have received tax credit awards
since 2007.

SUPPORT INFORMATION:

1. Resolution.

{Continue on additional sheets as reguired)
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SOURCE OF FUNDING:

Is this action already budgeted?
Yes | [ || See fund summary below
No [ Ji If No, then check one below:
Budget 1| Expense reallocated from:
N/A Adjustment
Attached | [_]| Proposed funding is from a new revenue
source (i.e. grant; see details below)
[ 1| Proposed funding is from fund balance in
the Fund.
Does this action create any
revenue? Yes [}l Funds will be deposited into this fund:
in the amount of $
for FY
No | There is no new revenue generated by
this action.
BUDGET NARRATIVE
N/A
FUND EXPENDITURE SUMMARY:
Fund Name(s} Account Expenditure| Available | Remaining | Purpose for
Number(s) | Proposed | Budgeted | Funds Remaining Funds
Funds in
Current FY
N/A N/A N/A N/A N/A N/A
OPTIONS/ALTERNATIVES:
1. Vote “Yes”; this will show the City Council’s support of community affordable housing
development efforts.
2. Vote “No”; this will show the City Council does not support community affordable housing
development efforts.
3. Vote to “Amend”; this would allow Counci to propose modifications to the Resolution.
4. Vote to “Table”; this would allow Council to postpone consideration of the Resolution.

REFERENCE INFORMATION:

The resolution(s) and/or ordinance(s) listed below are only for reference and are not included as
attachments or exhibits.

N/A
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RESOLUTION NO. 14-056

A RESOLUTION SUPPORTING COMMUNITY AFFORDABLE HOUSING
DEVELOPMENT EFFORTS.

The City Council is informed that:

WHEREAS, the New Mexico Mortgage Finance Authority (“MFA”) is charged
with helping the citizens of New Mexico obtain affordable housing, primarily through the
Low Income Housing Tax Credit (“LIHTC”) program; and

WHEREAS, the MFA is soliciting comments on its Qualified Allocation Plan
(“QAP") that sets criteria for the LIHTC applications that help create successful
public/private pa'rtnerships and rehabilitate or develop new community affordable
housing; and

WHEREAS, community affordable housing is in high demand in the City of Las
Cruces (“the City"); and

WHEREAS, the City is undersupplied by over 5,000 units of new community
affordable housing; and

WHEREAS, community affordable housing is essential for individuals and
families in their efforts to live safe, stable, and productive lives in the City, Dona Ana
County and across the State of New Mexico; and

WHEREAS, community affordable housing has proven to be a significant and
sustaining positive force for the City's economy; and

WHEREAS, two previous tax credit design award winning applications located in
the City have been submitted to MFA since 2007, yet no awards for funding were made;
and

WHEREAS, no affordable, new construction tax credit applications from Las

Cruces applicants have received tax credit awards since 2007.
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NOW, THEREFORE, Be it resolved by the governing body of the City of
Las Cruces:

)

THAT it recommends that the MFA should separate LIHTC funds to allow for
separate rehabilitation and new construction pools in its final QAP.

()

THAT it recommends that the MFA should award United States Department of
Agriculture-Rural Development (‘“USDA-RD”) set aside without any scoring tie to non-
Rural Development applications and to give priority to applications that leverage other
local, state and federal funding sources and guarantees.

()

THAT it recommends that the MFA should expand the definition of Concerted
Community Revitalization PlanfArea to include revitalization/infill development areas
already defined by municipalities.

(IV)

THAT it recommends that the MFA should award additional points for serving
residents in Dona Ana County, the lowest Area Median Income residents in the state,
which is an Internal Revenue Service priority.

V)

THAT a copy of this Resolution shall be conveyed to the individual members of

the Board of Directors of the MFA, and other appropriate elected and appointed officials

as designated by City Council members.
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(Vi)
THAT City staff is hereby authorized to do all deeds necessary in the

accomplishment of the herein above.

DONE AND APPROVED this day of , 2013,
APPROVED:
Mayor
ATTEST:
City Clerk
(SEAL)
VOTE:

Mayor Miyagishima:
Councillor Silva:
Councillor Smith:
Moved by: Councillor Pedroza:
Councillor Small:
Councilior Sorg:
Seconded by: Councillor Thomas:

APPROVED AS TO FORM:

‘74/ ﬁ/ﬂé\/wm%

City P&{orney




