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Debt Service

MGRT and SSGRT Only
Excludes Joint Utility Refunding

Savings in
Debt Service (NPV)

MGRT 1,228,214
SSGRT™ 1,119,595

Total 2,347,809




Where Are The Savings?




“General Fund Revenue Bonds
Cycling Program - Summary

¢ The City currently has outstanding debt which is secured by state shared and municipal gross receipts taxes
with maximum annual debt service payments of approximately $6.23 million

* When special project debt such as the City Hall debt and other debt paid from specific developer fees is
deducted, the cycling debt service is $4.78 million

¢ Based upon this max annual debt service the City can issue future debt without an increase in annual debt
service payments utilizing a 3 year cycling program

e Issue of approximately $10 million every 3 years starting in 2011

e Total of $41.7 million issued over the next 10 years for citywide projects
* No tax rate increase required and no election required

e Does not impact current general fund expenditures

¢ Continues current cycling program




MGRT Cycling Program (Flood Control)

$1 million in annual revenue available to pay debt service
$3.5 million sold in 2007

$3.0 million bond sale in 2010

$1.5 million bond sale in 2011

$2.0 million bond sale in 2013

$2.5 million bond sales every two year thereafter

Total of $11.5 million issued over the next 8 years

Utilize available revenue from current tax rate

No impact on general fund revenues

No election required

Requires pledge of other existing City revenue such as State Shared or Municipal GRT revenues




CIP and Sources of Funding
Control Funded

East Mesa Drainage 3,000,000 3,000,000
‘Street Renovation 10,000,000 10,000,000
‘Septic Tank Removals in Pricrity Areas 4,200,000 4,200,000
‘Central Kitchen 2,500,000 2,500,000
Fire Station #7 (West Mesa) 4,000,000 4,000,000
Energy Efficiency 2,000,000 2,000,000
Facilities Sinking Fund 7,800,000 7,800,000
Bl Molino-Complete Projects 2,500,000 2,500,000 5,000,000
City Office Center 750,000 750,000
Replacement City Buildings . 3,500,000 3,500,000

Dirt Street Paving 3,000,000 g 3,000,000
Operation Center - Construction 16,000,000 5,000,000
Thomas Branigan Library 800,000 800,000
El Pasec / Idaho Intersection 675,000 675,000
Mesa Grande Roadway 1,500,000 1,500,000
Roadrunner Parkway Crossing 75,000 75,000
Vehicle Acquisition Fund 2,750,000 2,750,000
Total Tier | Needs 57,550,000 7,300,000 5,575,000 17,675,000 27,000,000 - 57,550,000
MVRDA Building 6,000,000 6,000,000 5,000,000
Fire Station #8 - East Mesa 3,500,000 3,500,000 3,500,000
Police Station - East Mesa 2,500,000 2,500,000 2,500,000
Bum Lake Phase IV 3,200,000 3,200,000 3,200,000
Affordable Housing Plan 500,000 500,000 500,000
LC Dam Wetiands 1,000,000 1,000,000 1,000,000
Expension 1.500,000 1,500,000 1,500,000

Intermodal Facility 3,000,000 3,000,000 3,000,000
GIS System Update 500,000 500,000 500,000
Street Light Conversion 2,500,000 2,500,000 2,500,000
Police Sub Station - East Mesa 500,000 500,000 500,000
Tashiro Road 1,000,000 1,000,000 1.000,000
Chandler Tank Park 500,000 > 500,000 500,000
Meershiedt Center 650,000 650,000 650,000
County-Wide Voice / Data 1,500,000 1,500,000 1,500,000
LC Dam Enviro. Restoration 2,000,000 1,000,000.0 1,000,000 2,000,000
Recadrunner Parkway Arroyo 3,000,000 750,000.00 2,250,000.00 3,000,000
Aquatics Center - Phase | 5,000,000 5,000,000 5,000,000
Natatorium Phase I 12,000,000 12,000,000 12,000,000
Roadway Reconstruction 2,500,000 2,500,000 2,500,000
Civic Plaza Property Agcuision 750,000 750,000 750,000
Certez Drive Reconstruction 1,200,000 1,200,000 1,200,000
Hoagland Alameda T raffic Signal 250,000 250,000 250,000
Sonoma Ranch From Lohman to Dripping Springs 7,000,000 7.000.000 7,000,000
Total Tier Il Needs 62,050,000 37,100,000 2,750,000 3,950,000 18,250,000 - 62,050,000
Police Sub Station - East Mesa Funded 500,000 ‘500,000
ASCMV - HVAC Funded 500,000 - ‘500,000
Regional Aquatic Center Funded 3,000,000 3,000,000
Facility Maintenance Plan Funded 100,000 100,000
Sonoma Ranch to Hwy 70 Funded 400,000 400,000
Total Funded Needs 4,500,000 = = = o 4,500,000
Grand Total 124,100,000 44,400,000 8,325,000 21,625,000 45,250,000 24,100,000

RBC Capital Markets®




Next Steps

Agree on the process to select the projects
Select the projects
1) Finish what we’ve started

2) Take care of our existing commitments (building,
fleet, other)

3) Must target only those projects already within the 5
year ICIP




Questions?






