Sonoma Ranch North Special Assessment



CITY OF LAS CRUCES

SONOMA RANCH BLVD NORTH
FINANCING OPTIONS

1/13/10



PRIN & INT 15 YR LOAN

AMT TO |12 MONTH |18 MONTH | 24 MONTH
BORROW | CAPINT | CAPINT | CAPINT
$2 MIL. $193 K $197 K $213 K
$4 MIL. $384 K $388 K $421 K
$5 MIL. $477 K $485 K $526 K
$10 MIL. | $954 K $970 K | $1.052 K




VOLUNTARY SPECIAL
ASSESSMENT DISTRICT

» City fronts project $ based on public need
justification

> Developer agrees to lien on property and
to pmt as development occurs

> Mid-term deadline — 15 years

> Currently two such agreements

> City cash flows debt service from existing
sources (tax pledge required)



POTENTIAL FUNDING SOURCES

> GRT bond cycle - $5 mil. max; compete w/other
projects

» Small street cycle - $3.5 mil. max; compete
w/other projects

» GO debt issue — $65 mil max; referendum req’d
» Prop Tax mil increase — 1 or 2 mils avalil

> Special Assessment District, Public
Improvement District



Questions?



Street Project Bond Cycling
tilizing 4% GRT for Streets
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